1.2 Earning a Salary
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Tuesday, September 5, 2017 M

What You Will Learn

e Explain how to calculate total salaries.
e Describe how to calculate salaries for
each type of pay period.
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Gross pay # annual salary + bonus

Raj is an architect for a local architecture firm. He earns an annual base salary of
$60,300 and an annual bonus based on the firm's total income. This year, he will
earn a bonus of 5% of his annual base salary, which is $3,015. What will be Raj's

gross pay for this year? [T r——
£ 00 3,018
#3308
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Amount per paycheck = Gross annual pay
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Amount per paycheck = Gross annual pay
T Number of pay periods per year

Tameka recently graduated with a bachelor degree in soil and plant sciences. She
received a job offer with an annual salary of $62,600. Calculate the amount of gross

pay Tameka would earn in each paycheck for each of the following pay periods:
monthly, semimonthly, biweekly, and weekly.
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